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HEASEXPRESS,

Severance Agreement

Contract Number _

Application Number

WHEREAS, the undersigned hold certain interests in the below-described real property ("Property”) and the Lessee has entered into that

certain Lease Agreement dated

("Lease") with Farm Credit Leasing Services Corporation ("Lessor™) for the lease of

certain structures and/or equipment located on the Propcrly described below or in the appropriate Exhibit A ("Equipment"), a copy of which is
attached. NOW, THEREFORE, in consideration of the mutual benefits to be derived by the parties hereto from the making of such Lease, the
undersigned parties ("Partics"} hereby agree to the terms contained below and on the reverse side.

Furthermore, Lessec represents and warrants to Lessor that the information contained herein is true and complete, and except as described herein,
no other person or entily has any interest in the below described Property. Lessee understands and agrees that Lessor is relying on the information
contained herein in providing lease financing, to Lessee. Lessee shall indemnify and hold Lessor harmless from all losses, liabitities, damages,
costs and expenses, including attorneys' fees, incurred by Lessor arising out of the breach of the representations and warranlies contained herein.

NOTARIES REQUIRED FOR ALL SIGNATURES
Lessee(s) of Equipment:

Norfolk Corporation
5951_01d Highway 61 _
Lake Cermorant,, MS

By: —X——_ Signature - 'é//lulc Z?
R _I. Abbay. .~ _President
ﬁ/j-/ éerorlllonns 0nly) B
Stgnuure Date

Title (corpnrntlom only)

Owner(s) of Real Estate:
Norfolk Corporatlon

By: .

Signature

Robext 1.

M/{} D/jy;rpouum only) ]

Signature Date

Abb&y 111 - President

Title (cnrpenuom only)

Real Estate Mortgagee(s), Contract Holder(s), Licnholder(s):
Cltlzen S Bank & Trust

%MW 4999
Bl "

Title {¢orpsratios

Signature Date -

T‘ult (corporntm 3 only)

Lessee(s) of Real Estate:

{plcase pnnl o type l'ull lume)

By: _ S e e e
¥ Signature Date
Title (corpurnhou ] only)
Signature A P
Severance Agreement Title {(corporations onty)

Transaction ID:

Company Notary:
staeof Misstss PP/ 5
County of DE 50 TO %ss.

1297

County, personally

On this o'11h day ofﬂ N
me, a Notary Public within and for [JFESa 10

appeared RObert I . Abbay L ke personally known, and
President

, before

1o me personally known to be an officer, to wit,

an officet of Norfolk Corp. ,

& corporation, and to me personally known to be the person who executed this
instrument on behalf of said corporation as such officer, who being duly sworn,
did say that he is such officer of said corporation described in and which -
cexccuted this instrument, that the seal affixed to this instrument is the corporate
scal of said corporation, and that said instrument was executed on behalf of the
corporation by authority of its Board of Directors; and sald\'lzdfporahon,qxccuted
the same.

MY, COMMISSLBP EXPlRLS’ AUG. 21 20

Notary Public” o K ~ :"‘.‘:: o
: B -._"'(6 EREE
T Sl
Company Notary: " _',(\ &
. . RN
Statcof M SS/SS /P LY ' ) ,,,f_”:'r-':‘\.u\“
Countyof D& So+0 %ss' ‘
onwmis _ 07 7h day of ﬁPmL (999, before

me, a Notary Public within and for ﬁf‘s oTo

appeared -UT é', ﬂMT / /\/

to me personatly known 10 be an officer, to wit, ,
an officer of Citizen's Bank & Trust ' 2

a corporation, and to me personally known to be the person who executed this
instrument on behalf of said corporation as such officer, who being duly swom,
did say that he is such officer of said corporation described in and which
executed this instrument, that the seal affixed to this instrument is the corporate
seal of said corporation, and that said instrument was cxccqlcd on behalf of the
corporation by authority of its Board of Dlrectors and said 'Fporatuon executed

the same. ﬂ far LOMM Ss‘ﬁﬁ/gXFtRES AlR. 2, 2000

Api22. 7 Uit iy a0

Notary Public

County, personally

to me personally known, and




On this day of

a2 Notary Pyblic within and County, personally

appeared Ao me known to be the
person describdd in and who exccuted this instrumnt, and acknowledged to

methat ___ hdexecuted the sameash ____/ free act and deed.

Notary Public
Personal Notary:
State of :
County of Y .
On this ~/da of _ K , before me,
a Notary Public within and County, personally
appcared \ to me known to be the
person described in and Avho exccuted thig insirument, and acknowledged to
methat ___he exechited the same as h __ frec act and deed.

Notary Public \ -

Equipment Description: [ ] SeeExhibita

_ before me,

Legal Description: B  SecExhibit B

(List complete legal description including township, section, range,
etc))

Severance Agreament
Transaction |0
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Additional Terms:
1. The Equipment shall remain severed from the Property;

2. Even if attached to the Property, the Equipment shall retain its
personal character, shall be removable from the Property, shall
be treated as personal property with respect to the rights of the
parties, and shall not become a fixture or a part of the Property;

3. Title and ownership of the Equipment shall remain with
Lessor,

4. The Equipment shall not be subject to the lien of any secured
transaction or instrument heretofore or hereafter arising against
the Property or any other structure to which it is placed;

5. Lessor, its agents and assigns, shall have full access upon the
Property to inspect, repair, rebuild, disassemble, or remove the
Equipment without further notice to, or further permission of,
charge for, or obligation to, the Parties, and in the event of
default by Lessee in the payment or performance of any of
Lessee's obligations and liabilities to Lessor, Lessor may remove
the Equipment or any part thereof from the Property without
objection, delay, hindrance or interference by the Parties, and in
such case, the Parties will make no claim or demand whatsoever
against the Equipment, In the event of any such default by
Lessee, at l.essor's option, the Equipment may remain upon the
Property free of rent or any charge for use and occupancy for a
period not exceeding three (3) months afier the receipt by Lessor
of writlen notice from the Parties directing removal, Lessor shall
repair damage to the Property caused by Lessor's removal of the
Equipment;

6. The Equipment may remain on the Property without charge
for the duration of the Lease and for a reasonable time
thereafter, in order that Lessor may remove the Equipment; and

7. Lessor and Lessee may agree, without affecting the validity of
this Agreement, to extend, amend or in any way modify the
terms of payment or performance of any of Lessee's obligations
and liabilities to Lessor, without the consent and without giving
notice thereof to the Parties.

All of the Parties agree that Lessor may sell, transfer, convey, or
assign its interest in the Lease to any other persons or entities
and that the terms of this Severance Agreement wiil remain fully
valid and in effect and binding upon the Parties for the benefit of
such above-referenced persons or entities.

This Severance Agreement binds ali of the Parties, their (its)

heirs, personal representatives, successors and assigns and shall
inure to the benefit of Lessor, its successors and assigns.

MK 037 Page 2 of 2 (06/98)
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EXHIBIT B PAGE1OF 1

LEGAL DESCRIPTION:

A lot of langd located in NE ' of Section 2, Township 2 South, Range 10 West-, and the
SE Y of Section 35, Township 1 South, Range 10 West, Desoto County, Mississippi,
more fully described as follows:

Beginning at the Northeast corner of Section 2, Township 2 South,
Range 10 West, said corner being the point of beginning; thence run
South 1 degree 00’ West along the East line of said Section 2,
which is the center of a public road, a distance of 435.0 feet;
thence run North 89 degrees 00’ West a distance of 185.0 feet;
thence run North 1 degree 00’ East a distance of 60.0 feet; thence
run North 89 degrees 00’ West a distance of 670.0 feet; thence run
North 1 degree 00’ East a distance of 190.0 feet to the center of
a public road; thence run South 89 degrees 00’ East along the
center of said public road a distance of 260.0 feet; thence run
North 1 degree 00’ East a distance of 185.0 feet to the North
section line of said Section 2 and the South line of said Section
35; thence continuing North 1 degree 00’ East a distance of 48.0
feet; thence run South 89 degrees 00’ East a distance of 595.0 feet
to the East line of said Section 35; thence run South 1 degree 00°
West a distance of 48.0 feet to the point of beginning, less and
except that portion of said tract included in public roads agu

presently located.
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